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1. 3ATAJIBHI ITIOJIOZKEHH A

1.1. Crpareris ynpasninus pusukamu (nani — Crpateris) € BHYTPIIIIHIM HOPMAaTHUBHUM JIOKYMEHTOM, KM
peryioe  (yHKIIIOHYBAaHHS NIACUCTEMH YIpaBJiHHA  pU3HKaAMH TOBAPUCTBA 3 OBMEXEHOIO

BIITIOBIJIAJIBHICTIO «KOMITAHISI 3 VIIPABJIIHHIA AKTHMBAMMU «KUIBCBHKI THBECTULIIVHI
[TPOEKTHW» (mam — TOBapHCTBO) BU3HAYA€ OCHOBHI L[1J11, 0a30BI NPUHLHTIH MiICUCTEMMU yﬂpaBﬂlHHH pU3UKaMHU,
gKi BHHUKAIOTh 3a BCiMa HampsiMaMu JisyibHOCTI ToBapucTBa Ha BCIX 11 opram3aumnux PIBHAX, IOPSAHOK
OpFaHIBallll NPOLECY YIPaBJIIHHS PU3HKAMU, [MOPAAOK 3BITYBAHHS L1010 pu3y11<113 p03r1011111 (byHKum [IOB'SI3aHMX 3
ynpaBmHHﬂM pU3MKaMM, Ta (QYHKLIM NIOA0 NPUHHATTA PU3MKIB, BCTaHOBIIIOE MIHIMaQJbHI BUMOI'HM ILOJO
opraHizawii B TOBapUCTB1 KOMILIEKCHOT, aeKBaTHOI Ta €(hEKTUBHOI I11JICHCTEMH YIpaBJIIHHS PU3HKaAMH.

1.2. Le IlonoxeHHs po3pobieHO BIAMOBIAHO A0 BHUMOI 3aKOHY YKpaiHH «ITpo pHMHKM KamiTaly Ta
opramsoBam TOBale punkm», Cranpapry Ne 1 «KoprnopaTHBHe ynpaBJiHHS B npodeciiHuX y4acHHKax PUHKIB
Karitainy Ta OpraHi30BaHMX TOBAapHUX pPHHKIB. OCHOBHI MOHATTS Ta TCleHPI» 3aTBEPPKCHOI0  PILIEHHAM
HKLIIOP Bix 30.12.2021 Ne 1288, Cranmapty Ne 4 «KoprnopaTubHe ynpaBJiiHHA B npodeciiHUX YJaCHUKAX
PUHKIB KarmiTajdy Ta OpraHI30BaHUX TOBapHHUX puHKiB. Opranizauist Ta (yHKUIOHyBaHHA CHUCTEMH BHYTPILIHHOI'O
KOHTPOJIIO B MPO(dEeCIMHUX YYacHHKAX, K1 He HajeXXaTh J0 MIANPUEMCTB, L0 CTAHOBJIATH CYCITUIBHUHM 1HTEPEC Ta
0 CUCTEMHO BOKIUBUX MPOQPECIMHUX YUYACHHUKIBY, 3aTBEPIXKEHOTO plLHGHHHM HKIII®P Big 30.12.2021 Ne 1291
(maini pazom — CTaHIapTH KOPIIOPATUBHOTO YIPABIiHHS), IHIIMX 3aKOHIB Y KpalHX Ta HOPMATHUBHO-TIPABOBHA aAKTIB.

1.3. Ilpnu p03po6u1 CTpaTeru ToBapucto KepYeThCS MiAXomoM, 1o 3abe3nedye 6e3nepepBHICTD IiSUIBHOCTI
B IIOBI‘OCTpOKOBlH HepCl'IeKTI/IBl di1HaHCOBA CTIMKICTD TOBapHCTBa 3a0e3Mneuy€eThbCsl LIISIXOM nmrpnmaHHﬂ Ha
JI0CTaTHbOMY PIBHI JIIKBIJHOCTI, JOXIJHOCTI Ta IIATOCIIPOMOXKHOCTI, 3pOCTaHHA NpUOYTKY Ta MiHIMI3allli pu3m<13
JIns miABUILIEHHS PIBHS (l]blHaHCOBOl ctitikocTi TOBapHCTBO, Y TOMY YHMCJIi, IPAarHe 3MEHIIUTH PIBEHb 4y TJIMBOCTI1 [0
PHU3MKIB Ta IMABUIUIUATH SKICTh YIIPABJIIHHSI HUMHU.

1.4. CTpaTeris 3aTBEPIKYETHCSA OPraHoM, BiAMOBiJaIbHUM 3a 3/1iHCHEHHS Harjsaay, 1 MOXe OyTH 3MIHEHA Ta

JOITOBHCHA JIMIIC HUM.

2. OCHOBHI IUII YITPABJIIHHA PU3UKAMMU

2.1. OCHOBHUMH LIJIIMHU YIIPaBJIIHHS PU3UKaMH 1OBapHCTBA €:
- 3a0e3neueHHs MiATPUMAaHHSA NPUNAHATHOrO PIBHSA PU3MKIB BIANOBIAHO 1O BCTaHOBJIEHOI CXWJIBHOCTI O

PU3HKIB (PU3MK-ATIETUTY) Ta IHLIMX JIMITIB 1 OOMEXKEHB;
- 3abe3neyeHHs] JOCTATHOCTI KAIliTaJy Ta JIKBIAHOCTI JJIS MOKPUTTS CYTTEBUX Ta IHUIMX PU3UKIB, Ha SKI

HapaxaeThcsl TOBapUCTBO y CBOIN JisUTBHOCTI;
- 3abe3neyeHHs (iHaHCOBOI CTiMKocTi ToBapuMCTBa Ta HOro po3BUTKY B paMKkaX Oi3Hec-ruiaHy (6izHec-

crparerii) ToBapucTBa;
- MiHIMi3amisg MOXUIMBHMX (DIHAHCOBHMX BTPAT B1J BIUIMBY PU3MKIB, 110 NPHIMatOTECs TOBApHCTBOM B paMKax

BCTAHOBJIEHOT CXWJILHOCTI 0 PH3HKIB (PU3HK-ANETHUTY );
- 3abe3neyeHHs €(QEKTHMBHOTO PpO3MOAUTY PECypCiB s ONTHMI3ALll CHIBBIAHOWIEHHS PHU3MKY |

npuOyTKOBOCTI TOBapUCTBa,;
- 3abe3neueHHs 0e3MepepBHOCTI AIVIBHOCTI Ta IUIAHYBAHHs ONTHMAJIBHOTO YIpaBliHHA TOBapHCTBOM 3

ypaxyBaHHAM MOXJIUBUX CTPECOBHUX YMOB;
- MigBULIECHHS e(EeKTUBHOCTI YNpaBJIIHHA KalTajaoM Ta IJABMLIEHHS BapTOCTI BJIACHOrO KarliTaty

ToBapucTBa;
- 3a0e3MneyueHHs JOCATHEHHS onepaliiHuX, IHpopMauliHUX Ta KOMIUIaeHC-LUIeH ToBapucTBa, BU3HAUEHUX B

0izHec-1u1aHi (0i3Hec-cTpaTerii) ToBapHuCTBa,;
- KICHE MMiJBUILIEHHS PIBHS YINpaBiIiHHA pU3MKamMu B ToOBapuCTBI BIAMOBIAHO OO0 BUMOr HauioHanbHOT

koMicil 3 wiHHMX mnamnepiB Ta Gonposoro puHky (nam — HKIIIOP), cyyacHux MDKHapoAHHMX CTaHAapTIiB Ta
HalKpalMX CBITOBUX MPAKTHK;

- MATPMMAaHHSA Ha BUCOKOMY PIBHI pernyTauil ToBapucTBa, 110 CrpUsi€e HOro noJanbuioMy pO3BUTKY;
- M ABUILEHHS PiBHA JOBIPH IHBECTOPIB 32 PaXyHOK CTBOPEHHS NMPO30pOI MIACHCTEMH YIIPABIIIHHS PU3UKAMH.

3. HEPEJIK CYTTE€BUX (ICTOTHHUX) PU3UKIB.
BUAU OIIEPAIINU, AKI 'EHEPYIOTH III PUSUKHU

3.1. ToBapucTBO BU3HAYAE TaKl CYTTEBI (ICTOTHI) PU3HKH, L0 MPUTAMaHHI HOro AISUIBHOCTI:
1) kpeauTHUIT pU3UK (PM3MK KOHTpareHTta) — MMOBIPHICTh BUHMKHEHHs 30UTKIB a00 NOAATKOBMX BTpaT abo
HEeOOTPUMAHHS 3arIaHOBaHUX NOXOAIB ToBapHCTBa BHACIIAOK TOrO, IO KOHTPAreHT HE 3MOXK€ BUKOHATH CBO]

norosipHi 30608'13anHs nepel ToBapucTaom;



"

2) PUHKOBI PHU3HUKHU - JiMOBipHICTb BHHHKHEHH 36UTKIB a00 J0JaTKOBHMX BTpaT abo HegqooTpUMaHH

3aIJIAaHOBAHMX JOXOAIB Yy NpodeciiHHOro yyacHHMKa BHACJI/I0K HECTIPUATIMUBOI 3MIHU PUHKOBOI1 BapTOCTI
(hiHAHCOBMX IHCTPYMEHTIB y 3B’ 3Ky 3 KOJIMBaHHAMH LiH Ha YOTHPLOX CerMeHTax (hiHaHCOBOro PUHKY, 4yTJIHBHX
10 3MiHM BiICOTKOBMX CTAaBOK: PUHKY OOproBHX LIHHUX TarepiB, PUHKY MakOBMX LIHHUX Iarepls, BAJIFOTHOMY

PUHKY 1 TOBapHOMY PHHKY.

PUHKOB1 pU3UKH BKJIIOYAIOTD! |
- TIPOLEHTHMiI PH3MK MOPTHENIO npoecifHOro y4aCHHKA, [OB’SI3aHUI 3 HeraTMBHMMM HacjiaKaMy

KOJMBAHHS IPOLIEHTHUX CTABOK HA IHCTPYMEHTH, 110 SHAXOAATLEA B optdeti npodeciitHoro y4acHuKa; e
- naitoBuii ((oHIOBHI) PHU3MK, NMOB’A3aHUH 3 HEraTMBHUMH HacJIiIKaMHM KOJMBaHHA L(iH Ha radoBl LIHH]

Marmepy Ta JepUBATHUBHI (PiHAHCOBI iHCTPyMEHTH, 0a30BUM aKTHBOM SKHX € Taki LIiHHI marnepy, a TakoX IHIII

(hiHaHCOBI IHCTPYMEHTH 3 HE()IKCOBAHUM MPUOYTKOM;
- BAJIIOTHUM PHU3HK, OB’ I3aHUH 3 HEraTHBHUMU HACITIAKAMM KOJMBAHHS KypCiB IHO3eMHHUX BAJIIOT Ta 30J10T4;
BOI BapTOCTI TOBapIB, yKJIFOYaro4H

- TOBapHMM PHU3UK, IOB’A3aHUH 3 HEraTUBHUMU HaCJIiAKaMM 3MIH PUHKO
TOPOTOIiHHI METAJIH, Ta KOJIMBAHb LIIH Ha NepUBATHBHI (PIHAHCOBI IHCTPYMEHTH, 6a30BMM aKTHBOM AKHX € TOBAPH;

3) omepauiiiHl pU3HUKH — MMOBIPHICTh BUHMKHEHHS 36UTKIB 200 10JAaTKOBHX BTpaT ado HeJJ0OTPUMaHHA

saruTaHoBaHUX JoXxoniB y ToBapHCTBa BHACHIZOK HEaaeKBATHUX abo HEe3aI0BiJIbHO OpraHi30BaHMX BHYTPILIHIX
OBHIILIHIX MOAIH

[poLeciB, Al MpauiBHUKIB UK GyHKIIOHYBaHHS CHCTeM 1 0BapHCTBa, a TAKOXK BHACJI1JIOK BIUIMBY 3

(KpiM CTPaTEriyHOTO PU3HKY).

Onepariliti pu3UKH BKJIIOYAKOTh:
- PH3MK TEpCOHANy, TOB's3aHMM 3 AisMHM ab0 OE3MIANBHICTIO npauiBHuKiB ToBapHCTBa, BKJIFOHaKOHH

NOMYIIEHHS TOMWIKA TPU TIPOBEJEHHI omepauii, 3XIHCHEHHS HenpaBoOMipHHUX omepauii (B TOMY qUCIIl
maxpaifcTBo), MOB'A3aHe 3 HENOCTATHHOK KBTI(IKALIEI (PU3HK HEKOMIIETEHTHOCTI) a00 13 3JIOB)KMBAHHAMM HH
Ge3MisTTBHICTIO MEPCOHANY, NMEPEBUIIEHHS MOBHOBa)XEHb, PO3roJIOLUICHHA iHcaiiiepchKoi Ta/abo koH]iAeHLIHHOL
iH(opMallii, 30kpeMa, BHACIIIOK HEI0CTaTHbOI MOTHBALIIT (PH3HK MOTHBaLI1);

- indopMaLifHKi PU3MK, TOB'I3aHMM 3 WMOBIPHICTIO HACTaHHsS HECTIpUATIHBHX HACJIIAKIB, BUKJIMKaHHUX
HealeKkBaTHUMKM ab0 He3aJOBiILHO OPraHi30BaHMMHU BHYTPIUIHIMHM [POLECAMH iHpopmalliiiHoro oOMIHy Ta
3GepiranHs iHdopMallii, HEZOCKOHANOK POOOTOK IHPOPMALIHHHX TEeXHOJIOTIM, CHCTeM Ta IpolieciB 0OpOOKH
indopmarii a6o iX HEHOCTaTHIM 3aXHCTOM, BKIIIOYAOYM 301H Y poGoTi mporpamMHOro Ta/abo TEXHIYHOTO
3a6e3reueHHs, oONaIHaHHs, iHOpPMALIMHMX CHCTeM, 3ac00iB KOMYHIKAUIl Ta 3BA3KY, MOPYLICHH L{UTICHOCTI
NaHMX Ta HociiB iHdopMalii, HeCaHKIIOHOBAaHHH OCTYN JO iH(popMmaull CTOPOHHIX 0cif, 3arpo3a IOCTYIHOCTI
iHbopMallii Ta iHUIe, IO MOXKe NMPU3BECTH 10 BUHHKHCHHA 30UTKIB 200 AOJATKOBUX BTpaT ad0 HENOOTPHMAaHHA

3arIaHOBaHMX J10X0/11B TOBapHCTBa;
- IOpDUAMYHHUNA DPHU3MK, IOB'A3aHUH 3 MMOBIPHICTIO BHUHMKHEHHS 30MTKIB abo nomaTkoBHX BTpaT ado

HeJOOTPUMAHHS 3alTaHOBaHMX J0XOAiB ToBapuCTBa BHAC/IAOK 3aCTOCYBAaHHA 10 HHOTO HEOYIKYBaHHX CaHKLIH 3a
HeJOTPMMAHHS BMMOI 3aKOHOJABCTBA Ye€pe3 MOMUIMBICTH IX HEOJAHO3HAYHOrO TIYMAauCHHS ab0 yHacII0K

BU3HAHHS 3 TUX CAMUX NPUYMH HEJIMCHUMH YMOB JIOTOBODY;
4) pU3MKH JIIKBiJHOCTI - MMOBIPHICTh BUHHKHEHHS 30UTKIB a00 JOJATKOBUX BTpaT ab0 HEJOOTPHMAaHHI

3aITAHOBAHUX JOXOMIB y MpodeciiHOro y4acHMKa BHACHIJOK TOroO, WO AKTHBH MPO(ECIHHOro y4yacHHWKa He
MOJXXyTb OYTH IEpETBOpPEHi y JIKBiAHY (opMy A 3a0e3reyeHHs] BUKOHAHHS TMpOQEeCIHHUM YYaCHUKOM CBOIX

3000B’513aHb;
3.2. Buau onepatiii, ki FeHEPYIOTb CYTTEBI (ICTOTHI) PU3MKH, IO NPHTAMaHHI nisinbHoCcT1 ToBapucTBa:

PU3UKH Buau onepatyi

KpeauTHi pu3uKy (pU3UKH Koty Ha paxyHKax B 6aHKaXx. |

KOHTpPAreHTa) JleGiTopchka 3a00proBaHICTb.
[HLIi aKTHBHI omepallii, yKJIIoUalouu HapaXoBaHl 3a BCIMa LIMMH OmNepanisiMua
JTOXO/IH.

OnepauiiHi pU3UKH Bci onepauii ToBapuctaa.

PUHKOBI pU3HKU Onepalii 3 YyTIUBUMH 10 3MIHM PUHKOBO1 BapTOCTI (PIHAHCOBUMH ﬂ
IHCTPYMEHTaMHU.

PH3UKM TIKBIHOCTI Onepariii, o NPU3BOAATH 10 3MIHH JIIKBIJIHOT MO3HULIl1 ToBapUcTBa, B T.4. |
PO3MIlIEHHS I'POLUIOBUX BKJIAJIIB, POBEACHHS IHBECTULIMN; 3\IHCHEHHS
pO3paxyHKIB 3@ BAMOIaMH KJIIEHTIB, TOLLO.

3.3. ToBapucTBO 3IHCHIOE 1IGHTU(]IKALIIO 1HIIMX BUAIB PU3MKIB, SKI HE 3a3Ha4eHI B I1. 3.1 LOro po3auuy,
LJIAXOM  32CTOCYBAHHS METOA0JIorlT ad0 BJIACHOTO MPOQEeCIHHOro Cy/DKEHHS, 110 [PYHTYETHCS Ha CHCTEMI
3aralbHUX TOKA3HMKIB, IO MOMUIMBO 3acCTOCYBaTH A0 OyAb-SKHX BHJIB PH3UKIB, K ICHYIOUHMX, TaK I
HOBOBHSBIICHHX. [Ipy BUABIIEHHI iljfmux CYTTEBUX s ToBapucTBa pHU3MKIB MOXYTh 3aCTOCOBYBATHCSH
IHAMBIyaJIbHI IHIUKATOPH, XapaKTEPHI1 U151 KOHKPETHOTO BUAY PH3HKY.



3.4. OulHKa BIACTHUBUX NISUIBHOCTI ToBapucTBa pH3MKIB Ha MNpPEAMET 11X CYTTEBOCTI, 3IMCHIOETHCH
MIAPO3AUIOM 3 YNPABJIIHHA PHU3HKAMM Ha IMIACTaBi BJIACHOTO npoQeCIHHOro CyKEHHS, CTPYKTYpPH Ta OOCSIIB
NIsTbHOCTI TOBapUCTBa.

3.5. ToBapuCTBO MiA Yac OUIHKK BCIX BHIIB pU3MKIB YPaXOBY€ PU3MK KOHLeHTpalii. KoHeHTpallis BrHKKAe,
SKIIO aKTHB, a00 3000B’s3aHHs ToBapucTBa, sIKi XapaKTepU3ylOThCs CHUTBHUM (aKTOPOM, TMEpPEBUILYIOTH MEBHY

MEXY.
3.6. Ilpouec ynpasiiHHa pusikamu ToBapucTBa BKIIOYA€ HACTYIHI €TAIK:

- BUSABJICHHSA PHM3HMKY 3 OLIIHKOIO BIpPOriIHOCTI HMoro peaiizauii Ta Macwtady HaclifkiB Horo peanizaii (3
BU3HAYECHHSM THITY AISJIBHOCTI, AKIi NpUTAMaHHHM 3a3HaYE€HUI BU PU3MKY, METO/IB iX 11eHTU(IKALT Ta OLIIHKHN):

- OLIHKA PH3MKY, pO3po0Ka MeXaHi3My MOro KOHTPOJIIO 3 METOIO 3HM)KEHHS BIPOTIAHOCTI peaizallii pu3HKY
Ta MIHIMI3aLlli MOYKJIMBUX HETaTUBHUX HACHIKIB (31 BCTAHOBJICHHSM JIIMITIB PU3MKY 1 METOIIB HOro 0OMeKeHHs );

- MOHITOPMHI pHU3UKY, OOpaHHS METOMAIB Ta IHCTPYMEHTIB YNpaBJliHHA BHABJIEHHM DPHU3HKOM, V T.4.
BU3HAYEHHS MOPSAAKY Ta MEPIOAWYHOCTI 3AIMCHEHHS KOHTPOJIIO 3a JOTPMMAHHSAM BCTAHOBJIEHUX IPOLEAYD 3
YIPaBJIIHHS PU3UKOM, 0OCSATaMH NPUHHATOrO PU3MKY i JOTPUMAHHAM BCTAHOBJIEHMX JIIMITIB;

- Oe3nmocepeIHE YrpaBIliHHS PH3UKOM Ta CTBOPEHHS CUCTEMH 3BITHOCTI B paMKax BUABJICHUX PU3HKIB;

- pearyBaHHs Ha PH3MK, OLIIHKA JOCSATHYTHX pPe3yJIbTATIB Ta KOPHUIYBAHHS PHU3UK-CTpATerii, BU3ZHAYEHHS
MOPSAAKY Il MPH JOCATHEHH]I CUTHAJIbHUX 3HaYeHb | HEBUKOHAHHI BCTAHOBJIEHHMX JIIMITIB pU3HKY B TOBapuUCTBI;

- OL[IHKA BIUIMBY PU3MKIB Ha KaIliTaj Ta piBeHb cTilikocTi ToBapucTBa.

4. IPUHIIUIINA TA IIAXOOU MO0 BUSHAUYEHHS IPUMHSTHOI'O CHIBBIIHOIIEHH I
JOXITHOCTI TA PU3HUKIB

4.1. ToBapuCTBO BM3HAE BAXUIMBICTH YNpPABJIiHHA CIIBBiAHOLIEHHAM «IOXIJAHICTH/PU3HK» Ta BH3HAYEHHS
ONTUMAJIBHOTO CIIBBIAHOLIEHHS MDK HOXIOHICTIO Ta PiBHEM PM3MKY, sIkMii npuiimae ToOBapUCTBO, LIO J03BOJIMTE
3a0€3MeYnTH Hajle)KHUH POo3BUTOK TOBapHCTBa Ta JOCATHEHHS HUM CTpaTeriyHMX Lijiel AisSJIBHOCTI, BKIKOYAOYH

3a0€3MeUeHHs HAJIeKHOTO PiBHS MPUOYTKOBOCTI 32 BU3HAYEHOT'O PiBHS PU3HKY.
4.2. ToBapuCTBO yCBIZOMIIIOE, IO CHiBBiHOIIEHHS MK KPHUTEpISMHM MiHIMi3aLlil pU3HMKY Ta MaKCHMi3aLil
JI0XOy KOH(JIIKTHE, TOMY, OCHOBHUMM NMPHHUMIIAMH BH3HAYE€HHS NPUIHATHOrO CIMiBBiAHOLIEHHS JOXIIAHOCTI Ta

pu3ukiB ToBapHuCTBa €:
- IIPUHLMIT JOX1OHOCTI;
- [IPUHLIMIT MIHIMI3allll PU3HKY;
- IPUHLMI JIIKBIHOCTI;
- IPUHLMUI AUBEPCUDIKALII.
4.2.1. IlpuHuyn DOXIJHOCTI IMOJIATa€ y MIATPUMAHHI AOXIAHOCTI 32 aKTHBHHMM OTEpaLlisMH Ha piBHI, 110

OJJHOYACHO BIJAMNOBIAAE HACTYIIHUM BUMOTaM:
- MIATpUMY€E peHTabenbHICTh ToBapUCTBa Ha pi1BHI, BU3HAUCHOMY CTpaTerierd po3BHTKY Ta OI3HEC-IJIaHOM

ToBapucTaa;
- BpaxoBye€ 3arajbHy MOXIAHICTh ToBapuCTBa 3a onepauisMH 3 KOHTpareHTaMH. [loKpHBae BapTiCTb

KpEIUTHOTO PU3MKY, L0 IPUTAMAHHUHA KOHTpareHTaM Ta/abo npoayKTy/nmoprdento akTHBHHX Oonepauiii;
- BIJINOBI/Ia€ peryjJssTOPHUM BUMOTaMm,
- mokpuBac BUTpaTH ToBapuCTBa, MOB’g3aHi 31 3MIHCHEHHAM OIEpaLliii.
OuikyBaHa JOXIJHICTh MAa€ KOMIIEHCYBATH MNPUHHATHH PU3HK (KPIM YNpaBliHHA oOnepauiiiHuM Ta

KOMITJIAEHC-PU3UKOM ).
4.2.2. IlpuHuun MiHIMI3alll pU3MKY, SAKAH HEOOXIAHO NpHHHATH ans 3abe3neveHHs GakaHOro piBHS

JIOXiAHOCTI, mepenbayae BCTAHOBJIGHHS OOMEKEHb, JIMITIB JuUlsl KIieHTIB ToBapHCTBA, 3 SKHMH MOMK/IHBE
BCTAHOBJICHHS BiJHOCHUH (DIHAHCOBOrO XapakTepy, po3pobka Moje/iel OUiHKH (iHAHCOBOIrO CTaAHY KOHTPAreHTIB B
3aJ1€)KHOCTI BiJl IX THNY, LIJIbOBOIO BUKOPUCTAHHS, IPOAYKTIB, TOLLO.

ToBapucTBO 3JIIMCHIOE OrepaLil y MeKax JOMyCTUMOIrO PIBHS PU3HKY, Y TOMY YHCIII:

- ToBapHUCTBO YCBIAOMJIIOE HACIIIJIKH PH3HKY Ta NMPHHMAE PILICHHS WOAO 3AIHCHEHHS Onepauii TUIbKH i
1l HAJIEKHOTO aHaJIi3y Ta OLIHKH PU3UKIB;

- ToBapuCTBO MPOBOANUTH ONepaLii B MeKaX BU3HAYEHHX napamerpiB (YMOBH, JIMITH TOLIO), CIIPSIMOBAHHX
Ha JOTPUMAHHS MPUUHATHOrO piBHA pHU3HKY. KpIM TOro, B pamkax nojaibliOro poO3KPHTTS JAaHOTO MPHHLHITY
ToBapuCTBOM TaKO)K BU3HAYAIOTLCS BUAM PU3MKIB, AIKKX TOBapHCTBO Mae yHHKATH, Ta Taki, 10 skux TOBapHCTBO
BCTAHOBJIIOE HYJIbOBY TOJICPAHTHICTb;

- ToBapHCTBO YTPUMYE PH3UKH I11]] KOHTPOJIEM, 30KpeMa, 3abe3rneuye nocTiiHUIi MOHITOPHHT PIBHS PH3HMKIB

Ta CUCTEMY 3BITYBaHHS 1 ONEPATHBHOI €CKajalii MUTaHb y pa3i HaONWKEHHS PiBHS PHU3HMKY JI0 HEMPHHHATHOIO,
CTBOpIOE HEOOXIAHI pe3epBH JUISl TOKPUTTA PHU3MKIB, KOHTPOJIOE BHKOHAHHS 3axo/liB, CIPSIMOBAHUX Ha

[MPUBEACHHS PIBHS PU3UKY Y MEXI LIJIbOBOr0/A0IMYCTUMOTO.
4.2.3. IlpuHuun JIKBIAHOCTI nepeabayae MIATPUMAHHS B JOCTATHBOrO PO3MIpy JIKBIJAHUX KOIITIB JUIs

sabe3neueHHs BUKOHaHHS 30008 a3aub ToBapucTBa.



42.4. Tlpunuun jausepcudikautil nepeadavace PO3MNOAIJIEHHS aKTUBIB MDK  PI3HMMH 00’ eKkTaMH
BKJIAJEHb/ITHBECTHUILLIM 3 METOIO 3HW)KEHHS PU3UKY MOMUJIMBHUX BTpaT KariTaay 4d JOXO0/1y.
ToBapHCTBO PO3NOJINIAE PU3HKH MDK KIIEHTAMH Ta BUAAMH JisUILHOCTI (AMBEPCH(IKY€e pu3HKH Ta Nparte:

YHUKATH 3aHAJATO BUCOKMX KOHLIGHTpALIH).
KopucTyiounch npuHLmnoM auepcu@ikaiii, TOBApUCTBO Mae NpaBo BCTAHOBJIIOBATH PU3HK-AlICTHIH Ta

JIIMITH KOHUEHTpaLlil akTUBIB Ta 3000B’ A3aHb.

4.3. Hasepeni y . 4.2 Crparerii NPUHLUMIHM HA MPAKTHL PO3KPUBAIOTHCS Ta peaizyloTbcs TOBapUCTBOM,
30KpeMa, LJIIXOM:

1) BU3HAUESHHS Ta 3aKPiMUIEHHs Y BHYTPILIHIX JOKYMEHTax | oBapucTBa:

- CXWJIBHOCTI 10 PU3HKIB (PU3MK-AMETUTY) Ta, e IIe € PeIeBaHTHUM, JIIMITIB;

- NPUHLMITB YMpaBjliHHA PU3MKAMM Yy TOJNITHKAX Ta iHWIMX BIATIOBIAHKX BHYTPIIIHIX JOKYMEHTaX
ToBapuctsa;

- paBUWI/TIPOLIEYP MOHITOPHMHIY Ta 3BiTYBaHHS LIOZO PiBHs pu3KKy loBapucTBa 5K B isioMy (HOTpMMaHH
CXMITBHOCTI IO PU3MKIB (PU3MK-AIETUTY)) TaK i y po3pi3i OKpeMHX BU/IIB PU3HKIB;

2) 3abe3neueHHsl Y3ro/UKEHOCTI BHYTPILIHIX AOKYMEHTIB ToBapucTBa 3 MHUTaHb yIpaBJIiHHA pHU3HMKaMH
(Crparerii, Jlexnapauii CXWJIBHOCTI [0 PH3HMKIB TOLIO) MK COOOIO Ta 13 6iznec-maHoM (6i3Hec-CTpaTeri€ero)
ToBapycTBa, CUCTEMOIO KOPIIOPATHBHOTO YIPaBIiHHS, ONepaLliiHUMK Ta YIPaBIIHCbKUMU NPOLIECCAMHU;

3) 3aGe3neyeHHs] CBOEYaCHOro OHOBJIEHHS (aKTyasizallii) BHyTPillHIX JOKYMEHTIB 10BapucTBa, y T.4. Y pasl
aminu Bumor HKILITIDP, dinancoBoro crany Tosapuctsa ((akTHyHOro abo MpOrHO3HOro) Ta/ab0 pPUHKOBOTIO
cepeaoBHLIA.

4.4. OCHOBHUMM TIiIXOJAMH ISl BA3HAYEHHS IPUMHATHOTO CHiBBiHOLICHHS IOXiHOCTI Ta PH3HKIB €:

- ¢dopmysanHs Crparerii po3BUTKY 1 Oi3Hec-TuiaHy ToBapucTBa KEpyHOYHMCh piBHEM [OXIAHOCTI, LIO
3a6e3meuye MOKPUTTS BUTPAT Ta (DiHAHCYBAHHS BIACHOTO PO3BUTKY 32 KOXKHMM 3 HANPSIMKIB iSTBHOCTI;

- BCTAHOBJICHHS JIIMITIB, OOMEXeHb, MOKA3HMKIB INOAO KOHUEHTpauil (auBepcudikaiii) aKTUBIB, K1 O
JI03BOJIWITH 3a0e3neunTy BUKoHaHHs Ctparerii po3BUTKY 1 013Hec-I1aHy ToBapUCTBa;

- aHAJIi3 BIUTMBY OMepallii, IKa IUIaHy€eThCs, Ha CTaH (iHAaHCOBOI CTIHKOCTI ToBapHCTBA.

5. 3BATAJIbHI IPUHIIAIINA YIIPABJIIHHS PU3UKAMMU

5.1. JIng CTBOPEHHS KOMIUIEKCHOI, aJieKBaTHOI Ta e()EeKTHBHOI MIJCHCTEMH yIpaBjlHHA pPU3HKaMH,

TOBapUCTBO JOTPUMYETHCS TAKUX 3arajlbHUX MPUHLIMIIIB:
1) IpuHuwn eeKTUBHOCTI Ta CBOEYACHOCTI.
3aGe3neyeHHs] 00’ €KTHBHOI OLIHKM po3Mipy pu3MkiB ToBapuMCTBa Ta MOBHOTH 3aXOJiB IIOAO YIPaBIIIHHS

PU3HKAMHU 3 ONTUMAIbHUM BHKOPHCTAHHAM (iHAHCOBHX PECypCiB, NEPCOHATY Ta IHGOpMALIIHHUX CHCTEM LIOAO
VIpaBIiHHA pu3MKkamMu TOBAapHCTBA, a TakoX 3a0e3leyeHHs CBO€YacHoro (Ha paHHIM CTajll) BUABIICHHS,

BUMIPIOBaHHS, MOHITOPHUHIY, KOHTPOJIIO, 3BITYBaHHS Ta MOM'SKIIEHHS BCIX CYTTEBMX BHIIB PHU3HKIB, BU3HAYEHHX
ToBapUCTBOM, Ha BCiX OpraHi3allliHUX PIBHAX.

2) ITprHIMIT TPONOPLIHHOCTI.

BinmoBiHicTh MiZCHCTEMH yNpaBIiHHS pU3HKaMu OizHec-muiaHy (Oi3Hec-cTpaterii) ToBapucTBa, KpUTEPISM
cHCTeMHOT BYKIMBOCTI Ta CYCIIUIBHOIO iHTepecy AisibHOCTI ToBapucTBa, a TaKOX PIBHIO CKJIAJAHOCTI OMNeEpariii,
110 3A1MCHIOIOTECS 1 OBapHCTBOM.

3) ITpuHIMN yceGiYHOCTI Ta KOMIUIEKCHOCTI.
[TigcucTeMa ympaBiliHHA PU3MKAMH OXOIUIKOE BCI BUIAM JIsUIBHOCTI ToBapuCTBa Ha BCIX OpraHI3aliHUX

PIiBHSX Ta B yCiX il CTPYKTYPHHMX MiAPO3ALIAX, @ TAKOXK BPAXOBYE OLIIHKY B3a€EMHOIO BIUIMBY PU3HKIB.

4) TIpuHuun 1oiHGopMOBaHOCTI PO PU3HK.

O6izHanicTs npauiBHukie TOBapUCTBa LIOAO MOTPUMAHHS HOPM 3aKOHOJABCTBA 3 TNHTAHb YNPABIIHHS
PU3HMKaMH, KyIbTYpH yIpaBJliHHS PU3HKAMH, T2 BHYTPIIIHIX IOKYMEHTIB TOBapHCTBa.

[Tpoliec ynpaBiiHHA PU3HKAMH CTOCYEThCA KOXKHOTO criBpodiTHHka ToBapucTsa. IIpHHHATTS pllICHHS MPO
NpoBeicHHs Oyab-iKkoi onepatii NMpOBOJUTHCH TUIBKM TIiCJIS BCeOIYHOro aHanidy pPHU3MKIB, 110 BHHUKAKOTh B
pesysnbTati Takoi omepauii. CnipoGiTHuku ToBapucTBa, 10 3[ICHIOIOTH CXHJIbHI 10 PH3HMKIB onepaulii, €
0Gi3HAHUMH TIPO PHU3MK OTepalliii Ta 34iHCHIOIOTh iIeHTH(iKaLiIO, aHaJli3 Ta OLIHKY PU3UKIB Mepe] 311HCHeHHAM
ornepawim.

5) ITpuHUMN NPUMUHATHOrO CIIiBBIIHOLIEHHS IO0X1JHOCTI Ta PU3HKIB.

BigmoBa Bix mpoBejeHHs OyAb-AKOi omnepanii He3aJaeXHO BiJ CyMH MNOTEHLIMHOro N0XOAy, SKIIO BOHA
CYMPOBOKYETHCA HEMPUUHATHUM PIBHEM PH3UKY.

3 MeTol0 3abe3neueHHsi ePeKTMBHOIO PO3MOALTYy PecypciB Juisi ONTHMi3alii CMiBBIAHOLICHHS PH3HKY I
npubyTkoBocti ToBapucTBo y Jlekiapallii CXHIBHOCTI 0 PU3MKIB BCTAHOBWJIO CXMIBHICTB JIO CYTTEBHX BU/IIB
PU3HKIB.

6) TlpuHLMN 3a0ydYeHHs BHLIOTO KEPiBHMITBA Ta KoJjeriajbHUX opraHie lToBapucTBa IO YIpaBJIIHHS

PU3UKaMHU.



3aranbHi 300pu y4acHukis ToBapucCTBa HecyTh TOBHY BiAMNOBIJAJBHICTH 3@ CTBOPEHHsS KOMILIEKCHOL,
a/leKBaTHOI Ta e(PEKTUBHOT CUCTEMH YIPABJIiHHS PU3MKAMH, Ha SIKi HapakaeThess TOBApUCTBO Y CBOIN [ISJIBHOCTI.

BukonaBuuii opran ToBapucTBa 3abe3neuye BUKOHAHHS 3aBJaHb, pillieHb 3araJpHUX 300pIB Y4aCHHMKIB
ToBapucTBa INOAO BIPOBADKEHHS MiJCHCTEMM YMNPABJIiHHA PU3MKaMM, BKJIIOYAIOYM CTPATErilo Ta TOJITHKK
YOpaBJIiHHSA PU3MKAMM, KYJIBTYPY YIPaBlIiHHS PH3HKaMH, NPOLEAYPH, METOJM Ta IHWI 3aX0Ad €(EKTHBHOI'O
yIpaBJIIHHS PU3UKAMHU.

BukoHaBumii opran ToBapucTBa BH3HA€ Ta BUKOHYE BHMOTH OO HE3aJEKHOIO BMKOHAHHS OOOB'S3KIB
PU3UK-MEHEKepa 1 He BTPYYA€EThCAd Y BUKOHAHHS HUM CBOIX 00OB'SI3KIB.

7) IlpuHumn 3a6e3nevenHs QisabHOCTI ToBapHCTBa 3 ypaXyBaHHSAM MPUUHATOrO PIBHS PHU3HKY.

Bukonapuuii opran ToBapucTBa Ha peryyspHiii OCHOBI OTpUMYy€ iH(pOpMaLiO NpPO PIBEHb NPUUHATHX
ToBapucTBOM pH3UKIB i akTax MopyuieHs BCTAHOBJIEHUX MPOLEAYP YIPaBIiHHSI PU3UKaMHU, JIIMITIB Ta 0OMEKEeHb
JUIs TMOJAJBLIOr0 NPUAHATTA CBOEYACHMX Ta AaJeKBAaTHUX YIPaBJIIHCBKHMX pillleHb 3 METOI 3abe3nevyeHHs
AisbHOCTI ToBapucTBa B MeXaX NPUHUHATHOrO piBHS pusuky. Y ToBapHucTBI 3ampoBakeHa CHUCTEMA
BHYTPILIHBOIO KOHTPOJIIO, IO JO3BOJISE 3MiMCHIOBATH €(EKTUBHHUN KOHTPOJb 32 (PYHKLIOHYBaHHAM ITIICHCTEMH
YIPaBJIIHHSI PU3UKAMU.

8) IIpHHLKIT MOCTIHHOrO BIOCKOHANEHHS MiACHCTEMM YIPABJIiHHSA PU3MKAMH, 30KpEMa, LIUIIXOM HaBYaHHS
Ta MIJABUINEHHA KBai(ikaLii NpaliBHUKIB, 3aiIHUX Y MiZCKCTEM] YIIpaBJIiHHA PU3UKaMHU.

ToBapuCTBO MOCTIMHO BIOCKOHAIIOE BCi €JIE€MEHTH YNpPaBJIiHHSA PU3MKAMHM, BKJIIOHAIOYM BJIOCKOHAJIEHHS
METOXIB YNPaBJIiHHA PU3UKAMH, MOJIMIIEHHS MPOUENYp, TEXHONOrIH Ta iHpopMaLiiHKX CHCTEM 3 YpaxyBaHHIM

[IOCTABJICHUX CTPATETIYHUX 3aBIaHb, 3MiH Y 30BHILIHBOMY i BHYTPILIHEOMY CEPEIOBHII, a TAKOK HOBOBBE/IEHb B
MDKHapPOAHIA NPaKTHII].



